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A challenging year for investment markets
Australia’s economy reported an increase in GDP from 
2.1% to 3.1% year on year to 30 June 2016, although 
the latest CPI rate of 1.3% was below the target range 
of 2%-3% set by the Reserve Bank of Australia (RBA). 
Although the recent sharp rises in Australian property 
have eased somewhat this year, further stimulus is 
expected over the coming 12 months with close to two 
0.25% interest rate cuts priced in.

Growth in the US continues to be one of the highest in 
the developed world and after a 0.25% interest rate 
rise in late 2015, further rate rises are expected. 

Elsewhere in the developed economies, recent growth 
improvements in the Eurozone and Japan have 
flattened, while the UK recovery has tapered off. The 
European Central Bank expanded the quantitative 
easing programme in April from €60bn to €80bn in an 
attempt to reignite the economy, and the Bank of Japan 
also resorted to negative rates to provide stimulus and 
reduce the value of the yen. 

Global markets continued to be heavily influenced by 
central bank policies over the course of the year and 
political factors also had notable impacts. The Brexit 
vote late in June saw the level of volatility in financial 
markets rise 49% on 24 June – its largest one-day 
percentage gain in nearly five years. It is likely that 
short-term volatility in markets driven by central bank 
actions and political factors will continue to be a factor 
going forward.

Despite the challenging year, Maritime Super’s 
investment options all posted positive returns for 
the 2015/16 financial year, with the exception of 
International Shares. 

Australian shares 
The S&P/ASX300 index returned 0.9% during the year, 
as it faced many of the challenges of the overseas 
markets. The yearly low for the market hit in February 
following concerns of a slowdown in China’s economy 
and a bottoming of oil prices. 

However, the recovery since then has been strong 
although there were pronounced differences in industry 
sector performances over the year. There were big 
falls in the Energy sector (-22%) on the back of lower 
oil prices, and Financials (-9%) from lower interest 
rates and further regulatory requirements. In contrast, 
Healthcare (21%), Consumer Discretionary (20%) and 
Utilities (24%) all performed strongly, primarily driven 
by the search for income return in a falling interest rate 
environment.

International shares
The MSCI World ex-Australia index fell 0.8% on a 
hedged basis (in $AUD) with unhedged returns slightly 
higher at 1.0% due to a slight depreciation in the 
Australian dollar against the US dollar. 

Emerging markets continued to underperform 
developed benchmarks, with the MSCI Emerging 
Markets index falling 8.9% for the year.

The Chinese and Japanese sharemarkets returned 
-23.3% and -23.7% respectively while, despite the 
turmoil of Brexit, the European and UK equities fared 
better, returning -9.6% and 3.4% respectively.

Property 
Australian unlisted property generated strong returns 
over the financial year at around 13%.



Market review ...

The newsletter for Marit ime Super members  •  Member Focus

Investment performance
to 30 June 2016

The 1, 3, 5 and 10-year returns are per annum for the periods ending 30 June 2016, and the  
3-month return is the actual return for the quarter to 30 June 2016.

These returns are based on movements in unit prices and are net of asset-based fees and taxes.  
The returns apply to accumulation accounts; different rates of return apply to pension accounts. 

Refer to the website or call Member Services for more information. 

Note that past performance is not a reliable indicator of future performance.

3 months 1 year 3 years 5 years 10 years

Australian Shares 3.91% 7.43% N/A N/A N/A

International Shares 1.12% -4.68% N/A N/A N/A

Growth 2.44% 2.92% 9.01% 8.40% 4.50%

Growth MVP 2.01% 2.32% N/A N/A N/A

Balanced 2.13% 2.84% 7.70% 7.38% 4.87%

Balanced MVP 1.86% 2.42% N/A N/A N/A

Moderate 1.73% 2.77% 6.19% N/A N/A

Conservative 1.28% 2.65% 5.12% 5.38% 4.53%

Cash Enhanced 0.60% 2.02% 2.48% 3.14% 3.94%

Cash 0.44% 1.75% 1.93% 2.38% N/A

Fixed Interest
Global inflation linked bonds (9.3%) and global 
government bonds (9.3% hedged into AUD) provided 
the best returns within the Fixed Interest asset 
class, while Australian government bonds (7%) also 
performed well. 

Cash
The RBA lowered the cash rate during the year, which 
is currently 1.75%.

Since 30 June 2016
Sharemarkets and commodity prices have continued 
their recovery from the Brexit decision in June and 
commodity price lows earlier this year. 

Maritime Super’s investment strategy
As always, Maritime Super’s investment strategy 
remains focused on long-term fundamentals and 
diversifying across all asset classes, sectors, regions 
and markets.

If you have any questions about your investments,  
call 1800 757 607 to speak with a financial planner.

Our superhero is back!
A few years ago, we introduced you to our superhero when the new MySuper rules 
impacted the investment of your future contributions to super. Well he’s a little older now, 
and he’s back for the rest of your super! 

If you’ve never made an active investment choice for your super while a member of the 
Fund prior to 1 January 2014, this will apply to you! 

MySuper requires the balance in your Growth or Balanced option (known as ‘Accrued 
Default Amounts’ or ADAs) to be invested in the Fund’s MySuper product by 1 July 2017. 

If you’re a MySuper member, your ADA will be switched to the 
Moderate option by 1 July 2017 unless you tell us otherwise. 
The Fund’s Moderate option is the default investment strategy approved by the Trustee 
and Maritime Super’s MySuper product. The Moderate option invests at least 95% of 
funds according to the target asset allocation of 70% in growth assets and 30% in 
defensive assets and the remainder towards the MVP approach.

Make a choice! 
If MySuper affects you, you’ll receive communications from the Fund in the coming 
weeks – look out for this and provide your instruction to the Fund to confirm your wishes. 

If you have an account balance affected by the legislation and the ADA amount, you’ll 
also see a note in your Annual Statement. In the meantime, if you’re not sure whether it 
affects you or if you have any questions, call Member Services on 1800 757 607. 



If you live in Victoria, Tasmania or South Australia, there’s a good 
chance that you’ve met or spoken with James Stewart, who looks 
after members based in south-eastern Australia. James joined the 
Advice team in 2014 and has over 8 years’ experience in financial 
planning. Here, James shares his financial planning tips and what 
his own dream retirement looks like.

James Stewart
Financial Planner

A netw    rk of financial planning resources 

6
seconds with

James, you’ve been with Maritime 
Super for about 4 years - what do 
you enjoy most about your work?

I genuinely enjoy meeting members 
and helping them plan and work 
towards achieving their financial goals. 

I also enjoy developing ongoing 
relationships with members to ensure 
that they remain on track!

Many members describe their working 
life as a journey, and I love being part of 
their super savings journey. It’s a good 
feeling knowing that my advice can 
really make a difference to members 
and improve their financial position. 

Describe your typical day ...

No two members are the same, so my 
work is always varied and interesting. 

Every day is a different challenge - 
some days it involves meeting with 
members in the Melbourne office. 
However, I also travel to Tasmania and 
Adelaide on a monthly basis to hold 
one-on-one meetings. 

When I’m not seeing members,  
I also present seminars and conduct 
workplace visits. It is great to be able to 
get out amongst it!

What’s the most important piece of 
advice you could give members?

I cannot emphasise enough that, 
with forward planning and the right 
strategies and advice, everyone can 
achieve financial security in retirement.

It’s important to have a good handle on 
your finances to ensure that you are on 
track and in a good financial position.

Take an active interest in your super  
- I know it seems like a long way  
off for many people, but making small, 
regular contributions now can make 
such a big difference to your super 
balance when you do eventually retire.

What’s a common misconception 
you find members have regarding 
financial planning?

I have found that quite a few members 
have the misconception that financial 
planning is expensive – often members 
are surprised when they find out 
how reasonable the cost of advice is 
through Maritime Super. 

Some have even remarked that ‘had 
they known earlier, they would have 
come to see me sooner’!

Every member’s retirement dream 
is different - what does your 
dream retirement look like?

Even though retirement is a long way 
off for me, my retirement ideals are 
similar to everyone’s. 

Ideally, I’d be spending lots of quality 
time with family and travelling.

When you’re not helping members 
plan for their financial future, what 
would we find you doing in your 
spare time?

At the moment, I am studying for 
my Masters of Applied Finance at 
Macquarie University – this is taking 
up a lot of my spare time – less than 
12 months to go!

When I am not studying, you can find 
me back home on the family farm near 
Cressy in south-western Victoria.

James is a financial planner who 
is based in Melbourne, and travels 
frequently to Tasmania and Adelaide  
to meet with members based there. 

To make an appointment with James, 
call 1800 757 607 or visit the ‘Advice’ 
section at www.maritimesuper.com.au 
to book online.
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How you invest your super, and what you contribute 
along the way, has a direct impact on your future 
savings. Making sure you position yourself to make 
the most of your super and improve your financial 
outcomes is a key priority for Maritime Super.

As a member of the Fund, not only do you have access 
to full personal financial advice through our financial 
planners, you now also have access to what’s called 
‘limited advice’. 

Basically, this means you can call and ask a financial planner about a single issue – for example, 
which investment option to invest in, or how much extra salary to contribute to your super 
account – and they can provide you with guidance on your specific area of interest.

This is a new service for members, and is free of charge. 

You’ll get personal advice over the phone that takes into account your relevant circumstances. 
Simply call us on 1800 757 607 to speak to a planner who can help you straight away. 

Limited advice is available only in relation to your investment strategy in the Fund and/or salary 
sacrifice contribution strategy. The financial planner will ask you a series of questions to assess 
your risk profile and financial goals, so allow around 20 minutes for your phone call.

So if you just need a little guidance to set you on the right path, don’t hesitate to call us today.

           Call 1800 757 607 to speak with a financial planner.

Lodge your tax return  
from $59
Whether it be for your retirement  
or weekly household budget,  
at Maritime Super we’re all  
about helping members save. 

Every year, we need to file an 
income tax return and, for some,  
this can be a costly exercise. 

Our members have access to 
discounted tax services through 
Guideway Financial Services,  
where you can lodge your tax return  
from just $59.

To learn more, call Member 
Services on 1800 757 607.

An increased network of financial planners -  
new WA-based financial planner
We’re pleased to introduce Craig Austen, who has joined the Advice team and will be based in Fremantle 
(working with Cassie Rowe, who has scaled back her hours). 

Craig is a Certified Financial Planner and holds a Diploma in Financial Planning. An accredited member of the 
Financial Planning Association of Australia, he has provided quality financial advice to Industry SuperFunds 
members for the past 18 years and has worked in the financial services industry for over 30 years. 

Call Member Services on 1800 757 607 to make an appointment with Craig.

Great financial planning and advice resources 
are just a mouse-click away
If you haven’t already browsed the Advice section on the website, it’s definitely  
worth a visit – not only will you find everything you need to know about financial 
advice, you can also:

 � ask any question relating to financial advice in real-time

 � make an appointment with a financial planner online

Visit www.maritimesuper.com.au and click on the ‘Advice’ tab from  
the homepage.

... helping you impr    ve your financial outcomes

Financial advice 
over the phone!



This newsletter has been issued by Maritime Financial Services Pty Limited (MFS). Refer to your Financial Services Guide for more 
information on MFS. While every effort has been made to ensure the accuracy of this newsletter, MFS gives no warranty as to the 
reliability of this information. 

This newsletter contains general information and doesn’t take into account your individual objectives or financial situation or needs. 
Consequently, you should consider the appropriateness of any general information in relation to your situation before making an 
investment decision. MFS recommends you seek individual advice before making any decisions concerning your superannuation.

The Fund’s Product Disclosure Statements (PDS) and MFS’ Financial Services Guide are available by calling Member Services on  
1800 757 607. You should consider the PDS when deciding whether to acquire or to continue to hold a product. Past performance is not 
necessarily an indication of future performance.

Toll Free 
1800 757 607 
8.30am - 5.30pm AEST

Email 
info@maritimesuper.com.au

Website 
www.maritimesuper.com.au

Next Fixed Term Investment starts 1 September 2016

You have until 25 August 2016 to invest in the Fixed Term Investment. 

Simply complete the Fixed Term Investment application available  
from our website or by calling Member Services. 

Refer to the website in mid-August for the interest rates.

2017 Calendar

A recap of changes to investment options from 1 July 2016
Two changes came into effect on 1 July 2016:

1. The MVP feature is no longer offered as an add-on to the Balanced option – members who were 
invested in Balanced MVP are now invested in the Moderate option. 

2. The Moderate option, the Fund’s default investment option, has changed its investment strategy 
to become more growth-oriented. The Moderate option has taken on the Balanced MVP strategy, with at least 
95% of assets invested in the target asset allocation of 70% in growth assets and 30% defensive assets, and 
the remainder with the MVP approach. 

To learn more about our investment options, visit our website at www.maritimesuper.com.au.

You can now get free financial advice about your investment strategy over the phone – call 1800 757 607 to speak 
to a financial planner.

2017 
CALENDAR

Submit your photo for a chance to win!
Our members get to see some amazing landscapes and scenery  
– whether it’s a photo of your team working on the wharf or even  
a selfie at sea, we love you sharing your photos with us!

We’re compiling a shortlist of member photos for our 2017 Calendar.  
If you have taken a maritime-themed photo and you’d like to  
submit it for the Calendar, email it to us (we need the highest  
quality image possible for printing purposes). 

Of the 12 photos shortlisted for our 2017 Calendar, we will  
select a ‘Photo of the Year’ and the winner will receive a $500 Coles Myer gift voucher. 

Simply email your photo to info@maritimesuper.com.au by 1 October 2016. 


