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A quarter that felt the market volatility
Investment markets felt the impact of volatility in the 
September quarter. Performance was mainly driven 
by concerns over China’s economic slowdown and the 
timing of an interest rate rise in the US. The Chinese 
sharemarket experienced a significant correction 
despite multiple efforts by the Chinese government to 
prop up the market. 

US stocks were also affected by the Asian selloff, with 
the S&P500 falling 6.9% over the quarter. The timing of 
the next interest rate rise in the US was also a talking 
point as the US Federal Reserve opted to not raise 
interest rates at the September meeting, despite US 
economic data continuing to show positive signs. 

The European economy was less volatile than other 
markets as tensions surrounding a potential Greek exit 
from the Eurozone subsided, but the sharemarket also 
performed poorly during the September quarter.

As expected in this environment, investment 
performance was negatively impacted for investment 
options with an allocation to shares.

Australian shares
Australian shares measured by the S&P/ASX300 
Accumulation Index fell 6.5% over the quarter,  
and marginally outperformed hedged overseas 
equities for the quarter. Small-sized capitalised  
stocks outperformed large-sized capital stocks 
with the ASX Small Ordinaries Accumulation Index 
returning -3.9% and the S&P/ASX50 Accumulation 
Index returning -7.4%. 

International shares
International shares (fully hedged into the $AUD) 
fell 7.2% over the quarter as the Australian dollar 
depreciated heavily against the basket of developed 
currencies. The Fund’s hedging policy however 
mitigated some of this negative return. Across 
developed and emerging markets, there was not a 
single country with positive returns for the period, with 
New Zealand the strongest performing country in local 
currency terms falling only 1.3%. 

Property
Australian Property trusts outperformed the broader 
market. 

Fixed interest
Australian and international bonds performed strongly 
as yields compressed over the quarter. Australian 
bonds returned 2.2%, with international bonds (hedged 
into $AUD) returning 2.5%. Long duration bonds and 
inflation-linked securities also outperformed for the 
period. 

Cash 
The Reserve Bank of Australia left the cash rate 
unchanged at 2.0% during the quarter.  

Maritime Super’s investment strategy
Maritime Super’s investment strategy remains focused 
on long-term fundamentals and diversifying across all 
asset classes, sectors, regions and markets. While we 
keep a close watch on short-term market movements, 
we don’t make short-term decisions that attempt to 
time the market and potentially end up worse off. 

If you have any questions about your investments, 
speak with our Member Services team or one of our 
financial planners.
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Transitioning  
             to retirement:
What you need to know about setting up a WISP tax effectively

If you have reached your preservation age (age 55 
or 56) a Working Income Support Pension (WISP) 
allows you to transition to retirement by cutting 
back your work hours and supplementing your 
reduced salary with income from your pension. 
This strategy offers tax advantages and savings 
for most, particularly if you’re over age 60. If 
you’re under age 60, starting a WISP may not be 
beneficial to your overall financial position. Speak to 
one of our financial planners about the best way to 
approach your retirement strategy.

The example on the right shows a member with 
a salary of $100,000 and makes salary sacrifice 
contributions of $24,000 under three different 
scenarios – no WISP, starting a WISP between 55 
and 59, and starting a WISP after 60. You’ll see that 
a member who starts a WISP after age 60 is better 
off in terms of tax and income position. Before age 
60, any income from a WISP is taxable and is taxed 
at your marginal tax rate (effectively, it is added to 
your salary). When you turn 60, all income from a 
pension is tax-free. 

If starting a WISP before 60, the member would 
be paying $5,580 extra in tax.

Before making any financial decisions about your 
super or starting a pension, we recommend you 
speak to a financial planner. 

Call Member Services on 1800 757 607 to 
make an appointment with one of our planners.

60 and over

$82,233

(A-B)

INCOME

Salary $100,000 $100,000 $100,000
A

Pension income $0 $24,000 $24,000

Less salary sacrifice $24,000 $24,000 $24,000

Taxable income $76,000
A

$100,000
A

$76,000

TAX

Gross tax payable $16,247 $24,947 $16,247

Less: pension rebate* $0 $3,600 $0

Ordinary tax payable $16,247 $21,347 $16,247

Plus: Medicare levy $1,520 $2,000 $1,520

Total tax payable $17,767
B

$23,347
B

$17,767
B

NET INCOME

With WISP

Between 55-59

$76,653

(A-B)

$58,233

(A-B)

No WISP

TAXATION ESTIMATE 

Between 55-59

Tax payable (no WISP) $17,767

Tax payable (with WISP) $23,347

Difference ($5,580)

* Income from a pension receives a 15% rebate for contributions tax already paid.

We’re here to help!

If you’re age 60 and over, a WISP will provide tax savings.

If you’re aged between 55-59 speak to one of our planners on the best 
strategy for you.



Where a return is marked ‘N/A’, it’s because the option has existed for less than the relevant period. 

The 1, 3, 5 and 10-year returns are per year for the periods ending 30 September 2015, and the 3-month return is the actual return for the quarter to 
30 September 2015. These returns are based on movements in unit prices and are net of asset-based fees and taxes. The returns apply to accumulation 
accounts; different rates of return apply to pension accounts. Refer to the website or call Member Services for more information. 

Note that past performance is not a reliable indicator of future performance.

White Ribbon Day - 25 November
White Ribbon Day aims to raise awareness among Australian men 
and boys about the roles they can play to prevent violence against 
women. On 25 November, Australians are urged to wear a white 
ribbon to show their support and commitment.

What you can do
Stand up to violence by taking the oath: 

I swear never to commit, excuse or remain silent about violence 
against women. This is my oath.

Thanks to everyone who submitted photos for the 2016 Calendar.

Congratulations to Annette Stevenson, whose photo Ex-Bowen tug 
Gloucester at work in Sydney, has been awarded Photo of the Year.

To learn more about White Ribbon 
Day, visit www.whiteribbon.org.au

Investment performance
to 30 September 2015

3 months 1 year 3 years 5 years 10 years

Australian Shares -4.26% 0.51% N/A N/A N/A

International Shares -7.16% 2.97% N/A N/A N/A

Growth -3.68% 3.47% 10.52% 8.12% 4.88%

Growth MVP -2.83% 2.92% N/A N/A N/A

Balanced -2.36% 3.58% 9.08% 7.45% 5.04%

Balanced MVP -1.93% 2.98% N/A N/A N/A

Moderate -1.39% 3.23% N/A N/A N/A

Conservative -0.67% 3.12% 5.93% 5.74% 4.75%

Cash Enhanced 0.44% 2.24% 2.94% 3.69% 4.17%

Cash 0.41% 1.96% 2.09% 2.69% N/A

Photo of the Year
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Maritime Super goes social!
We’ve expanded our communication channels to include Facebook and 
Instagram. Our aim is to provide tips and tools to help you make the most of 
your super. 

If you’re on Facebook or Instagram, follow and                         us so you 
can stay up to date with news and events. 

Share your photos
Our members get to see some interesting landscapes and fascinating 
scenery - whether it’s a photo of your team working on the wharfs, sunrise 
at a port or a selfie at sea, we’d love you to share your photos with us.

Email your photo to info@maritimesuper.com.au

Post your maritime photo on your Instagram page and hashtag 
#maritime or #maritimesuper

Tag Maritime Super in your maritime image

Follow us on:

To provide members with more timely information and reduce 
the carbon footprint, we’re pleased to let you know that 
electronic communications will be our preferred method of 
communicating with members going forward. In fact super laws 
recently changed to allow super funds to do so, in line with other 
industries. Electronic communications include email, mobile 
and web. We’ll still provide print communications along the way, 
where we feel it will be a better communication approach. 

For members who have previously chosen electronic 
communications as their preference, there’s no change for you. 

For members who currently receive print communications, if we 
have your email (or mobile number) you’ll start to receive the 
newsletter by email, as well as other Fund updates. Your annual 
statement will be also be emailed through a secure link. Adopting 
more email communication allows us to provide you with more 
timely information and alert you to new resources and tools on 
our website for your benefit. Look out for our new interactive 
online annual statement coming to you next year! 

Over time, we’ll also introduce electronic confirmations of 
change of address, updates to your beneficiaries, investment 
switches and other transaction correspondence for your 
convenience.

To ensure you’re in touch with all the latest 
updates, tips and tools from the Fund, please 
make sure we have your current email address  
on file. 

To provide or update your email, simply log in to Member 
Online or call Member Services on 1800 757 607. 

You can unsubscribe from receiving electronic 
communications at any time. Simply let us know in writing.

Electronic communications ... timely and environment-friendly



This newsletter has been issued by Maritime Financial Services Pty Limited (MFS). Refer to your Financial Services Guide for more 
information on MFS. While every effort has been made to ensure the accuracy of this newsletter, MFS gives no warranty as to the 
reliability of this information. 

This newsletter contains general information and doesn’t take into account your individual objectives or financial situation or needs. 
Consequently, you should consider the appropriateness of any general information in relation to your situation before making an 
investment decision. MFS recommends you seek individual advice before making any decisions concerning your superannuation.

The Fund’s Product Disclosure Statements (PDS) and MFS’ Financial Services Guide are available by calling Member Services on  
1800 757 607. You should consider the PDS when deciding whether to acquire or to continue to hold a product. Past performance is not 
necessarily an indication of future performance.

Toll Free 
1800 757 607 
8.30am - 5.30pm AEST

Email 
info@maritimesuper.com.au

Website 
www.maritimesuper.com.au

Dean, congratulations on this incredible achievement - how 
are you feeling now? 

Thank you - from the moment my feet touched the sandy shores 
of Wissant beach in France I have been enormously satisfied with 
my achievement. It’s now been several weeks and I still can’t quite 
believe that I have joined a very privileged group of athletes who 
have met the challenge of the most iconic swim in the world.

I felt really confident the entire way and even at the end I felt 
strong and capable of going on. I was happy to finish of course, 
but I wasn’t exhausted and in pain as I had expected. I had a sore 
left shoulder for a few days and a little tired, but I calculated that I 
swung my arms around more than 50,000 times in the swim so I 
accept the small price for that.

What was the hardest part of the swim? 

The hardest part was the previous two years’ training. I still find it 
hard to think that I was swimming up to 50kms per week in cold 
water to get conditioned for the elements. However, this put me in a 
great position and gave me plenty of confidence for the day.

The most confronting part was being unceremoniously dumped off 
the boat into cold dark water at the starting point just before 3am. 
The Pilot boat ‘Louise Jane’ pulled up about 300 meters off the UK 
coast and I had to swim ashore in rough waters in the pitch black 
and stand clear of the water before the official swim could start. 

How much did you end up raising for Hunterlink?

I raised a little more than $26,000 for Hunterlink mostly through 
the generous support of our members. The ITF also very generously 
donated 5,000 pounds. 

How does it feel to have accomplished such an amazing goal?

I feel wonderful but I am constantly reminded how tough many of 
our members have it. For anyone suffering from mental illness, the 
challenge of getting up every morning to face a hostile world is 
every bit as daunting as swimming the English Channel. These are 
brave people and deserve every form of support we can provide.  
I hope that my efforts have helped in some way.

Dean, what’s next for you? 

The two highest accolades of international open water swimming 
are the ‘Triple Crown’ and ‘Oceans Seven’. The Triple Crown 
is the English Channel, Catalina Channel (off California) and a 
circumnavigation of Manhattan Island. 

Next August, I’m planning to swim Catalina and Manhattan to give 
me the Triple Crown, and then see how I feel.  

After two years of gruelling training, Dean Summers swam the 
English Channel in just 13 hours and 19 minutes - an incredible 
achievement, and for a great cause!

Although Dean’s feet have not touched the ground yet, we’ve managed to pin him 
down to ask him about his epic swim.

Mission  
             accomplished!


