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Market review ...
Another strong quarter for super members

Snapshot:
 � All of Maritime 

Super’s investment 
options posted 
positive returns for 
the quarter

 � The best 
performers 
were Australian 
Shares (8.99%) 
and International 
Shares (7.02%)

The Australian sharemarket performed extremely well 
for the March quarter at 10.3%. The performance was 
largely driven by improved global sentiment and an 
RBA rate cut in February to 2.25%. 

US economic data remains robust including a 
continued decline in unemployment, growing 
consumer confidence and improved consumer 
spending. Investors are now closely scrutinising 
economic data for clues on the timing of a US 
interest rate rise. 

In Europe, the European Central Bank initiated its  
€60B/month bond buying program at the start of 
March resulting in a rally across bond, credit and 
equity markets. Ten-year German government bond 
yields are pushing towards negative territory and have 
fallen to 0.21%, while UK markets moved more in line 
with the US, reflecting its more advanced recovery. 

Japanese shares continued to rally with the Nikkei225 
adding 10.4% in the March quarter. Singapore 
(1.5%) and Hong Kong (5.5%) strengthened at 
quarter end as Chinese authorities eased home 
lending restrictions and removed some of the barriers 
preventing capital leaving the country. The Chinese 
Government revised down its expected annual growth 
rate from 7.5% to 7.0% late in the quarter. From an 
Australian perspective, less growth is coming from 
the manufacturing sector which is impacting on 
commodity prices. 

Maritime Super’s returns for the quarter were strong, 
reflecting these positive investment markets, with 
Growth at 5.93% and Balanced at 4.43%.

Australian shares
The S&P/ASX300 Accumulation Index returned 10.3% 
over the quarter. The small-sized capitalised stocks 
underperformed large-sized capitalised stocks, with 
the S&P/ASX50 Accumulation Index returning 10.4% 
and the ASX Small Ordinaries Accumulation Index 
returning 7.3%. 

International shares
International shares rose 5.4% over the quarter 
(hedged to $AUD). The Australian dollar depreciated 
against most major currencies and this resulted in a 
stronger unhedged return of 9.7% (in $AUD).

Property
Property trusts performed well at 9.2% for the quarter, 
while unlisted Australian property posted modest 
growth of 1.3%. 

Fixed interest
Australian and international bonds performed 
well again this quarter. Australian bonds (2.7%) 
outperformed international bonds (hedged to $AUD). 
Short-duration bonds underperformed while inflation 
linked securities outperformed for the period. Global 
government bonds slightly outperformed global 
investment grade credit.

Cash 
The Reserve Bank of Australia dropped the cash rate  
25 basis points to 2.25% in February. While the 
RBA left rates unchanged in March, the markets 
were expecting another cut off the back of Sydney’s 
booming property market. In April, the RBA announced 
another rate cut, dropping the cash rate to 2.00% -  
a historic low.
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Investment performance
to 31 March 2015

The 1, 3, 5 and 10-year returns are per annum 
for the periods ending 31 March 2015, and the 
3-month return is the actual return for the quarter 
to 31 March 2015.

These returns are based on movements in unit 
prices and are net of asset-based fees and taxes. 
The returns apply to accumulation accounts; 
different rates of return apply to pension accounts. 
Refer to the website or call Member Services for 
more information. 

Note that past performance is not a reliable 
indicator of future performance.

3-month 1 year 3 years 5 years 10 years

Australian Shares 8.99% 10.91% N/A N/A N/A

International Shares 7.02% 19.97% N/A N/A N/A

Growth 5.93% 13.67% 13.14% 9.25% 6.52%

Growth MVP 4.78% N/A N/A N/A N/A

Balanced 4.43% 11.33% 11.18% 8.42% 6.27%

Balanced MVP 3.64% N/A N/A N/A N/A

Moderate 3.16% 8.45% N/A N/A N/A

Conservative 1.98% 6.41% 7.19% 6.38% 5.43%

Cash Enhanced 0.59% 2.58% 3.33% 3.89% 4.32%

Cash 0.52% 2.06% 2.31% 2.87% N/A

At Maritime Super, our aim is to operate in the best 
interests of members and help them achieve financial 
security in retirement. 

From 1 July 2015, the Fund will introduce a fee cap on 
the indirect administration cost for members with account 
balances greater than $500,000. This will mean that 
members with larger account balances, who generally 
represent our older members or pensioners, will receive a 
fee cap. 

All members can continue to enjoy the many membership 
benefits and quality service delivered by Maritime Super.  

Maritime Super appoints a new independent director 
to its Board
Maritime Super is pleased to welcome Lynelle Briggs to its board of Directors. Ms Briggs was officially appointed in 
March to replace John Coombs who retired as Independent Director on the Board. 

Ms Briggs is an Officer in the General Division of the Order of Australia and has held many high-profile senior 
government and executive positions, including CEO of Medicare Australia. Lynelle was previously the Chair of the 
Shipping Workforce Development Forum and was also on the board of Australian Maritime Safety Authority. 

Lynelle’s experience in governance and superannuation and her knowledge of the maritime industry make her an 
invaluable addition to the board. 

We’d also like to thank John Coombs for his untiring efforts, leadership and contribution to the Board.

There will be changes to the Fund’s insurance arrangements from  
1 July 2015. 

You will shortly receive a brochure that provides an overview of 
the changes and a letter that details any changes specific to your 
membership category.

Insurance cover through the Fund remains a very valuable, 
accessible and cost-effective benefit offered to members only.

If you have any questions, call Member Services on 1800 757 607.

Changes to insurance from 1 July 2015

A fee cap  
           on large balances



This newsletter has been issued by Maritime Financial Services Pty Limited (MFS). Refer to your Financial Services Guide for more 
information on MFS. While every effort has been made to ensure the accuracy of this newsletter, MFS gives no warranty as to the 
reliability of this information. 

This newsletter contains general information and doesn’t take into account your individual objectives or financial situation or needs. 
Consequently, you should consider the appropriateness of any general information in relation to your situation before making an 
investment decision. MFS recommends you seek individual advice before making any decisions concerning your superannuation.

The Fund’s Product Disclosure Statements (PDS) and MFS’ Financial Services Guide are available by calling Member Services on  
1800 757 607. You should consider the PDS when deciding whether to acquire or continue to hold a product. Past performance is 
not necessarily an indication of future performance.

Toll Free 
1800 757 607 
8.30am - 5.30pm AEST

Email 
info@maritimesuper.com.au

Website 
www.maritimesuper.com.au

Maritime Super will be on the road to deliver seminars across Australia in June, where we’ll be presenting 
the latest investment results, insurance changes and providing some financial planning tips. We’ll also cover 
the 2015 Federal Budget - find out how recent Budget announcements may impact you.

Date Location Time Address

Thursday, 11 June Newcastle 9.30am - 11.00am Travelodge Newcastle: 12 Steel St, Newcastle

Monday, 15 June Melbourne 10.00am - 11.30am MUA Melbourne: 46-54 Ireland St, West Melbourne

Tuesday, 16 June Fremantle 9.30am - 11.00am South Fremantle Football Club: Fremantle Oval, Parry Street, Fremantle

Thursday, 18 June Adelaide 10.30am - 12.00pm MUA Port Adelaide: 65 St. Vincent St, Port Adelaide

Thursday, 18 June Port Kembla 11.00am - 12.30pm Port Kembla Leagues Club: 3 Wentworth St, Port Kembla

Tuesday, 23 June Brisbane 10.30am - 12.00pm MUA Brisbane: 73 Southgate Ave, Cannon Hill

Wednesday, 24 June Hobart 10.30am - 12.00pm Hotel Grand Chancellor: 1 Davey St, Hobart

Thursday, 25 June Devonport 10.00am - 11.30am MUA East Devonport: 59 Wright St, East Devonport

Friday, 26 June Sydney 10.30am - 12.00pm Trades Hall: 377-383 Sussex St (via the Labor Council Building entrance), Sydney

Seminars - coming soon to a location near you

Next Fixed Term Investment 
starts 1 June 2015

You have until 22 May 2015 to 
invest in the Fixed Term Investment. 

Simply complete the Fixed Term 
Investment application available from 
our website or by calling Member 
Services. 

Refer to the website in mid-May for 
the interest rates.

Member survey - 
thanks for your 
feedback!        We'd like to thank everyone who completed our survey 

  which was designed to get a better understanding of  
                                  members’ needs, priorities and preferences.

We were thrilled with the great response - 1,654 members completed the survey - 
which raised $8,270 for Hunterlink Recovery Services.

We learned about communication preferences across different age groups, 
interests in social media, views on membership benefits and identified where we 
can enhance our offerings to members. We were pleased to find strong brand 
association with our key values, being; not-for-profit fund, quality service, helpful 
and trustworthy. 

We’d like to check back with members from time to time to ensure we stay in 
touch with the needs and preferences of our membership. We also welcome your 
feedback at any time - just call us or send us an email.

Our survey was anonymous, so if you responded with a 
question or request, please call us to discuss in more detail. 

Again, thanks to all who participated in our survey!


