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A tough year – but hopes for a brighter future

The 2008/09 financial year will be remembered as one of the 
worst on record for investors all over the world. No sector was 
immune, and unfortunately superannuation funds suffered 
along with everyone else (with double-digit negative returns on 
all typical balanced investment portfolios over the past  
financial year).

However, super appears to have weathered the storm better 
than most investments. For example, over the past ten years, 
super has outperformed CPI growth (even before factoring in 
the significant tax benefits of superannuation as a retirement 
savings vehicle). In a typical balanced option, super fund 
returns have been positive in 16 of the past 20 financial years 
and this is why it’s important to remember that superannuation 
is a long-term investment and to stick with your long-term 
super plan.

Equity markets bounce back

At the end of the March quarter, the Australian 
and international equity markets were down 
almost 30% for the financial year. However, 
during the June quarter, the Australian and the 
major international markets all experienced 
strong positive returns, prompting some analysts 
to comment that the ‘green shoots of spring’  
may be finally emerging.

The Australian sharemarket experienced positive gains in 
each month of the June quarter and the sector benchmark, the 
ASX300, experienced a positive return of 11.5% for this period.

This was led primarily by strong growth in the consumer 
discretionary-spend sector, which was aided by the 
Government stimulus package.

The major global sharemarkets also made strong comebacks 
over the quarter, with the MSCI equity market index (excluding 
Australia) growing even stronger than our domestic 
sharemarket. For investors like Maritime Super, even greater 
returns were achieved by hedging part of our overseas 
investments to the Australian dollar. The Australian dollar had 
its strongest quarter for a number of years, rising by more than 
16% against the US dollar. 

Maritime Super has a diverse exposure to global sharemarkets. 
We have been able to profit from strong performance in 
the Asian economies, which outperformed the developed 

economies over the past quarter. Additionally, 
exposure to emerging markets such as India 
(which rose by over 50%) have added to a 
much better return for the Fund over the past 
few months.

While the property sector had its first 
significant period of growth in a long time 
through a 15% increase in Listed Property 
Trusts for the quarter, this sector remains 
well down from its high point in mid-2007. 

Similarly, domestic bonds are continuing to perform poorly due 
to an oversupply and low inflation.

However promising the signs may be, we are not out of the 
woods yet (so to speak), with ongoing volatility looking set to 
continue for some time. 

It’s important to 
remember that, over the 
long term, superannuation 
remains a viable option 
for Australian workers

MarketUpdate...
The positive signs which had started to emerge in the first quarter of 2009 have continued into 
the second quarter. However, we are not out of the woods yet ...

INVESTMENT PERFORMANCE - to 30 June 2009

Investment Option FY08/09 FY07/08 FY06/07 FY05/06 FY04/05 FY03/04

Growth -19.78% -9.95% 19.15% 18.32% 14.50% 18.00%

Balanced -16.10% -5.31% 15.59% 12.71% 11.45% 11.16%

Conservative -6.60% -0.04% 8.98% 8.49% 9.50% 5.97%

Cash Enhanced 2.47% 5.60% 5.82% 5.21% 4.69% 4.22%

Cash N/A N/A N/A N/A N/A N/A

Performance

These returns are net of fees and taxes and apply to accumulation accounts. Different net rates of return apply to pension products and certain employer-sponsored categories  
where the employer may meet the administration costs - refer to the website or contact Member Services for more information. 

Please note that past performance is not a reliable indicator of future performance. The historic returns prior to 1 March 2009 for the following investment options are based on 
the returns of the most closely corresponding SERF or SRF investment option for the period:

Growth – SERF Growth �
Balanced – SRF Balanced �
Conservative – SERF Capital Stable �
Cash Enhanced – SERF Capital Protected �
Cash – offered to members from 1 January 2009 �

Each Maritime Super option has the same overall split between growth and defensive assets as its corresponding SERF or SRF option, and its asset mix is also closely 
aligned with the asset mix of the corresponding option.



Our future strategy

While all investors have suffered at the hands of the global 
financial crisis, the evidence suggests that the worst may be 
behind us. 

Most market analysts and advisers believe that, while we will 
continue to see volatility in the short and possibly medium term, 
there should not be a repeat of the extreme volatility that we have 
seen in the past year. 

Maritime Super has a very strong and diversified portfolio 
of proven and experienced managers operating across key 
investment styles and strategies. We believe that now is a positive 
time to invest in these asset sectors and the Fund is actively 
increasing its portfolio in the world sharemarkets

While there may continue to be a few minor ups and downs on the 
markets, the Fund remains committed to its long-term investment 
strategy. We will continue to draw upon the considerable 
expertise and resources of our investment managers to ensure 
that Maritime Super continues to meet the retirement needs of all 
its members.

How super has performed

As we have mentioned previously, no asset class has been 
immune to the global financial crisis. However, super appears to 
have weathered the storm better than most investments. 

The chart below illustrates the median super funds’ 
outperformance in comparison to the Consumer Price Index 
(CPI), and reiterates the importance of taking a long-term view 
regarding superannuation.

10-year median financial year performance  
Average super fund (Balanced option) compared to CPI

Warren Buffet once famously said: “Look at market 
fluctuations as your friend rather than your enemy…”. 

In market downturns (like the one we’ve recently 
experienced), making regular contributions into unit-linked 
investments, such as superannuation, can make good 
sense.

Taking control amid market volatility

Dollar cost averaging refers to the practice of investing 
equal dollar amounts regularly and periodically over a 
specific time period. It’s designed to reduce the risk of 
investing in volatile markets and helps to minimise lost 
opportunities associated with mistiming your entry into the 
market. In super terms, this means making contributions 
at regular intervals, regardless of whether the market is 
moving up or down.

Why contribute to super regularly?

If we could see into the future, investing would be easy 
and profitable – we’d all know when it’s the right time to 
buy or sell. Knowing when to buy is the hard part, and 
there’s always the risk that you miss the best time to 
enter the market – meaning that opportunities are lost. To 
offset these risks, invest over a regular period so that you 
smooth out the ups and downs of market movements.

With dollar cost averaging, you use the same amount of 
money each period (usually monthly) to buy units in an 
investment. When unit prices are low, you can buy more 
units. When prices are high, your money buys fewer units. 

For example, you decide to purchase $100 worth of XYZ 
each month for three months. In January, XYZ is worth 
$33, so you buy three shares. In February, XYZ is worth 
$25, so you buy four additional shares this time. Finally, 
in March, XYZ is worth $20, so you buy five shares. In 
total, you purchased 12 shares for an average price of 
approximately $25 each.

Opportunities in bear markets

When the market is down and prices are low, more shares 
are purchased so your dollar purchases more.

In other words, you get more units for your dollar and 
are more likely to be invested when the market moves 
upwards.

How to make the most of opportunities

 Continue to make regular contributions to your super,   
in preference to large one-off contributions

Ensure that you always stay invested so that you don’t   
miss any market upturns

 Don’t let your emotions control your decisions - it’s   
important to not panic when the market is down 
because super is a long-term investment and you’ll 
invariably have time to ride out the bumps

Opportunity 
in times of volatility

Source: SuperRatings - Balanced Options Median Financial  
 Year Performance. Please note that the 2009 figure is an  
 estimate only.

10-year average 

CPI = 3.10%

Median super fund - Balanced option

CPI - 10-year average

16.0%

12.0%

4.0%

0%

-12.0%

-4.0%

-8.0%

2000    2001    2002    2003   2004   2005   2006    2007   2008    2009

8.0%

-16.0%



Contact      Maritime Super

This newsletter has been issued by Maritime Financial Services Pty Limited (MFS). Refer to your 
Financial Services Guide for more information on MFS. While every effort has been made to ensure the 
accuracy of this newsletter, MFS gives no warranty as to the reliability of this information. 

This newsletter contains general information only and does not take into account your individual 
objectives or financial situation or needs. Consequently, you should consider the appropriateness 
of any general information in relation to your situation before making an investment decision. MFS 
recommend you seek individual advice before making any decisions concerning your superannuation.

The Fund’s Member Guides and MFS’ Financial Services Guide are available by calling Member 
Services on 1800 757 607. You should consider the Member Guide in deciding whether to acquire or to 
continue to hold a product.

Past performance is not necessarily an indication of future performance.

The Fund
Maritime Super
ABN 77 455 663 441
RSE Registration No. R1001747

The Corporate Trustee
Maritime Super Pty Limited
ABN 43 058 013 773
RSE Licence No. L0000932

The Administrator
Maritime Financial Services Pty Limited
ABN 16 105 319 202
AFS Licence No. 241735

Member Photo Gallery and Annual Calendar

Our Seafarer members are no doubt familiar with the photo calendar which 
previously incorporated their Annual Statement. This year, we will be producing a 
calendar which features the 12 best photos sent in by our members – but we need 
your photos to do this. 

To contribute to our online photo gallery (and be in the running to have your photo 
published in the calendar), submit your photos to info@maritimesuper.com.au. The 
photo judged to best illustrate the life of the maritime worker will receive a digital 
camera – so there’s even more reason to share your maritime photos! 

Visit our website to learn more.

New membership rules for Seafarer members

We’d like to remind our Seafarer members in the closed product categories that the 
membership rules, as described in the Member Guide that they received dated  
1 June 2009, apply from 1 March 2009 when their membership was transferred from 
the Seafarers Retirement Fund. 

The closed product categories of the Seafarers division include SVITZER Defined 
Benefit (including ex Howard Smith, and ex P&O), ASP Defined Benefit, Life and 
Fixed-Term Pension and Term Allocated Pension. For further information, refer to the 
Member Guide.

Annual Statement – coming soon in the mail

We will be posting Annual Statements to you in September, so keep an eye out for 
your statement in the mail. In the meantime, if you have any questions regarding your 
account, please contact Member Services on 1800 757 607.

Identifying our members

Senator Nick Sherry (when Minister for Superannuation and Corporations Law) 
issued a warning for Australian workers to exercise extra care in protecting their 
superannuation account statements and personal details.

Maritime Super takes every possible precaution to ensure that no-one but yourself 
can access your account. This means that when you call Member Services we may 
need to ask you some questions to verify who we are speaking to. We trust that 
you are not inconvenienced by this security measure, and we thank you for your 
understanding and co-operation.

Toll Free

1800 757 607
8.30am to 5.30pm AEST

Email

info@maritimesuper.com.au 

Website

www.maritimesuper.com.au

Fax

02 9261 3683
03 9686 0377

Visit us at

Sydney
Level 16
31 Market Street
Sydney  NSW  2000

OR

Melbourne
Level 4
6 Riverside Quay
Southbank  VIC  3006

Noticeboard


