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The March quarter followed the form of the previous quarter with 
growth assets continuing to perform strongly. Solid returns were 
delivered for the Growth (5.6%), Balanced (4.5%) and Conservative 
(2.6%) investment options, and the two Cash options also posted 
positive returns.

On the domestic front, economic news over the quarter was 
mixed. RBA cuts to the Cash Rate late last year appear to have 
had little effect so far, the mining sector has slowed further and 
unemployment increased to 5.6% in March from 5.2% in November. 
Despite these conditions, fourth quarter GDP grew at a solid 0.6% 
with yearly GDP growth rate steady at 3.1%.

In the United States, many of the positive themes seen in the 
December quarter prevailed in the New Year. Unemployment rates 
continued to trend downwards, retail sales and housing starts 
were stronger than expected, and markets were buoyed by a 
commitment to record low interest rates from the Federal Reserve. 

Events in Europe during March caused a slight dip in market 
performance. Cyprus became the next Eurozone country needing a 
bailout deal. In an attempt to secure a bailout package, the Cypriot 
government proposed a levy on all bank deposits. Global markets 
feared such behaviour would spread to other debt-laden Eurozone 
countries, resulting in a temporary fall in global markets. The 
crisis was muted when a deal was quickly reached between the 
European Union and the Cypriot Government. 

In China, it was announced that fourth quarter GDP growth was 
higher than expected at 7.9%, providing further evidence that the 
bottoming of the growth cycle – the so called ‘soft landing’ – has 
occurred. Manufacturing was down slightly however, with industrial 
production growth down in February from December. 

Overall, local and international sharemarkets performed strongly 
over the first three months of 2013 and, as a result, the Fund’s 
investment options outperformed their objectives for the quarter.

Australian and international shares 
The Australian sharemarket was up 8.0% over the quarter with the 
All Ordinaries up 17.8% over the last 12 months. The Industrials 
sector again experienced a strong quarter and was up 10.4% but 
by far the best-performing sector during the March quarter was 
Consumer Discretionary (up 18.4%). The Resources sector was 
the only negative sector for the quarter, which was down 8.5%. All 
other sectors were positive, notably Consumer Staples (13.8%), 
Health Care (8.2%) and Information Technology (16.3%). 

International sharemarkets also had a positive quarter with the 
unhedged returns for the quarter returning 7.4% in local terms. 
Returns were driven by developed markets with the United States’  
S&P500 up 10.0%, London’s FTSE100 up 8.7% and Japan’s Nikkei 
up 19.3%. Emerging markets were down for the quarter, with the 
benchmark returning -1.8%. 

Japanese sharemarkets are performing extremely well at the 
moment. The Nikkei is up 23% for the year, guided by improved 
market sentiment occurring from recent economic developments. 
Japanese Prime Minster Shinzo Abe has announced the launch 
of one of Japan’s biggest stimulus packages ever. Dubbed 
‘Abeonomics’ the stimulus package is designed to reinflate the 
stagnant Japanese economy via joint fiscal and monetary policy and 
economic reforms. 

Property
The Fund’s direct property investments outperformed the 
benchmark, delivering a 2.1% return compared to 1.5% for  
the benchmark. 

Fixed interest 
The Reserve Bank of Australia has held the Australian cash rate at 
3.0% over the last quarter as it waits for signs of recovery in the 
domestic housing market and growth in the non-mining sector. The 
yield on 10-year Government bonds for Australia widened however, 
causing domestic fixed interest indices to struggle. In response to 
concerns over Cyprus, European bond yields tightened marginally, 
while in the US bond yields widened as a result of improved 
investor sentiment.

Market review
Leaps and bounds

NEW Moderate investment option 
coming 1 July
Read more about our newest investment option 
on page 5.

JULY



 Visit our website at  
www.maritimesuper.com.au to 
learn all about our investments and 
investment performance

Investment option        FYTD FY11/12 FY10/11 FY09/10 FY08/09

Growth 14.16% -0.80% 9.97% 9.63% -19.78%

Balanced 11.91% 0.38% 9.61% 11.93% -16.10%

Conservative 7.83% 2.90% 7.57% 9.52% -6.60%

Cash Enhanced 3.58% 3.97% 5.42% 4.47% 2.47%

Cash 2.18% 3.60% 3.83% 2.82% N/A 

Investment performance
- to 31 March 2013

Alternatives
The financial year-to-date returns for growth alternatives have 
improved to 11.4%, and to 5.6% for defensive alternatives, which 
again reinforces the importance of diversifying investments in times 
of global market volatility. 

We continued to maintain a highly-diversified portfolio and, during 
the March quarter, all the valuations for the major alternative 
investments experienced positive gains and solidly outperformed  
their benchmarks.

Future outlook
Local and international markets produced solid returns for the start 
of 2013 and this is expected to continue as investors maintain the 
transition away from defensive assets and purchase higher-yielding 
risk assets. This behaviour, however, is being tempered by market 
volatility (such as the small Cyprus impact) but should continue 
throughout the year as low-risk assets such as bonds struggle to 
beat inflation and provide a positive real return.

The Board and the Fund’s investment advisers are aware that 
this volatility is driven more by market sentiment rather than 
fundamentals, and we remain committed to our investment strategy 
of focusing on long-term fundamentals with the key objective of 
diversifying across all asset classes, sectors, regions and markets.

The Fund engages expert advisers to research and monitor the 
investment markets to ensure that we hold assets that will add 
value and help members achieve their retirement goals. We 
encourage you to remain focused on your long-term goals and to 
speak with Member Services or one of our financial planners if you 
have any concerns.

‘Have your Say’ 
survey: iPad2 winner

We were thrilled by the response 
to our ‘Have your Say’ survey - thank you to all who provided 
feedback so that we can continue to deliver relevant products and 
professional, personalised service.

Congratulations to Quentin Williams who has won an iPad2!

These returns are net of fees and taxes and apply to accumulation accounts. Different 
net rates of return apply to pension products and certain employer-sponsored 
categories where the employer may meet the administration costs - refer to the website 
or call Member Services for more information. 

Note that past performance is not a reliable indicator of future performance.

Join the family 
– nominate your family and 
friends for membership

There are many reasons why it’s 
worth nominating your family and 
friends for Maritime Super membership: 
access to flexible investment options with solid long-term returns, 
affordable voluntary insurance cover and professional financial advice 
from our financial planners are just a few.

Call Member Services on 1800 757 607 if you’d like your family and 
friends to join the Maritime Super family.



MySuper  
is coming

What is MySuper?
MySuper is one of the key components in the Government’s superannuation system reforms, 
referred to as ‘Stronger Super’. The Stronger Super reforms aim to improve the efficiency of super, 
protect members who don’t make an active choice for the investment of their superannuation 
and strengthen the powers available to the superannuation regulators. 

MySuper is for those members who don’t make an active investment choice. It is designed to 
ensure members do not inadvertently get put into a super product that gives them ‘bells and 
whistles’ that they don’t necessarily need, with a potentially higher fee structure. 

All MySuper products will have a simple set of product features, such as a single investment 
option and (where eligible) automatic Death and Total & Permanent Disability insurance. 
These MySuper features will be standard across the industry. MySuper does not apply to 
members with defined benefits. 

Superannuation funds have until 1 January 2014 to apply to become a MySuper 
provider. From 1 January 2014, employers can only pay their Superannuation Guarantee 
contributions into a Fund that provides a MySuper option.

Maritime Super has already applied to become a MySuper provider and we expect to 
have our new license shortly.

How will MySuper affect Maritime Super members?
Whether or not you make an ‘active’ investment choice will determine whether 
MySuper will affect you. 

 Members who don’t make an active investment choice will be classified as  
‘MySuper’ members from 1 January 2014.

What do we mean by an ‘active’ investment choice? This means that, at some 
point, you made a choice to invest your super in a particular investment option 
and you have advised the Fund in writing. If you have never made an investment 
choice, or you have stayed in the default option out of choice, you will be 
treated as a ‘MySuper member’ from 1 January 2014. 

As a MySuper member, your future contributions will automatically be 
invested in the new MySuper default option (which is the Moderate 
investment option) and, over time, your accumulation balance will be moved 
from your current default investment option to the Moderate investment 
option. To learn more about the Moderate option, refer to the article on the 
opposite page.

All of Maritime Super’s membership categories already 
meet and exceed the minimum product features required 
under MySuper, so there will be no change to your benefits 
(including insured benefits) or to your membership category.

Before 1 January, we will write to members who qualify as MySuper 
members with further information. In particular, we will give you the 
opportunity to make an investment choice from our selection of 
investment options.



Maritime Super is pleased to announce the introduction of the new Moderate investment option, which 
will be available from 1 July 2013. The Moderate investment option will become Maritime Super’s default 
option for all new members who join the fund from 1 July 2013.

Introducing the Moderate investment option

It aims to invest approximately 50% in growth assets and 50% 
in defensive assets (refer to the asset mix diagram on the right 
for the full asset allocation). It’s suitable for members who are 
comfortable accepting a medium level of risk, and it provides a 
balance between expected long-term returns and the risk of a 
negative return in any year.

Like our other investment options, you are free to split your 
account balance between the Moderate option and the other 
investment options, including the Fixed Term Investment option.

Moderate - the default investment option for new 
members from 1 July 2013 and MySuper members 
from 1 January 2014

From 1 July 2013, all new members who don’t make an 
investment choice will automatically be invested in the Moderate 
investment option, the new default option.

When the Fund introduces MySuper on 1 January 2014, the 
Moderate default option will become the MySuper investment 
option. All existing members who have never made an 
investment choice will become a MySuper member and all new 
contributions coming into the fund from 1 January 2014 will 
be invested in the Moderate investment option, the MySuper 
default option. For these members, their current balance will be 
progressively moved into the Moderate investment option over time.

Will you become a MySuper member? Is it time to take 
an active interest in the investment of your super?

It’s your super, your choice. Firstly, you don’t have to do 
anything. But is it time to take an active interest in the 
investment of your super? If you’ve never made an investment 
choice, in writing, while a member of the fund, then you will 
become a ‘MySuper’ member, which means the Moderate 
option will become your default option for future contributions 
from 1 January 2014. 

Standard Risk Measure

Risk Band:   4

Risk Label:   Medium

Asset mix

Range  
%

Target  
%

Australian shares 10-30 18

Overseas shares 10-30 17

Property 0-20 8

Private equity 0-20 4

Growth alternatives 0-10 3

Defensive alternatives 0-20 10

Fixed interest 5-35 16

Cash enhanced Balance 24

Cash 0-10 0

Snapshot of the Moderate option
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For most Australians, super is the main way of saving for retirement. It’s 
going to get even better from 1 July 2013, when compulsory employer 
super contributions are set to increase from 9% to 9.25%. This is the 
first in a series of incremental increases which will reach 12% on  
1 July 2019. 

It’s worth noting that the majority of Maritime Super members already 
receive employer contributions in excess of the minimum. 

Additionally, the superannuation guarantee age limit of 70 will be 
removed from 1 July 2013, and employers must contribute to 
complying super funds for eligible employees who are 70 years  
and older.

These are two of the ways that super just keeps getting better.

Super gets
even better
from 1 July 

If you feel it’s time to review your investment strategy and make an active choice about the investment 
of your super, call Member Services on 1800 757 607. Our planners can help you make an investment 
choice that suits your individual needs and circumstances.



Contact Maritime Super

This newsletter has been issued by Maritime Financial Services Pty Limited (MFS). Refer to your Financial 
Services Guide for more information on MFS. While every effort has been made to ensure the accuracy of  
this newsletter, MFS gives no warranty as to the reliability of this information. 

This newsletter contains general information only and does not take into account your individual objectives 
or financial situation or needs. Consequently, you should consider the appropriateness of any general 
information in relation to your situation before making an investment decision. MFS recommend you seek 
individual advice before making any decisions concerning your superannuation.

The Fund’s Product Disclosure Statements (PDS) and MFS’ Financial Services Guide are available by calling 
Member Services on 1800 757 607. You should consider the PDS when deciding whether to acquire or to 
continue to hold a product. Past performance is not necessarily an indication of future performance.

Toll Free

1800 757 607
8.30 am to 5.30 pm AEST

Email

info@maritimesuper.com.au 

Website

www.maritimesuper.com.au

Fax

02 9261 3683
03 9686 0377

Visit us at

Sydney
Level 16
31 Market Street
Sydney  NSW  2000

OR

Melbourne
Level 4
6 Riverside Quay
Southbank  VIC  3006

The Fund
Maritime Super
ABN 77 455 663 441
RSE Registration No. R1001747

The Corporate Trustee
Maritime Super Pty Limited
ABN 43 058 013 773
AFSL No. 348197
RSE Licence No. L0000932

The Administrator
Maritime Financial Services Pty Limited
ABN 16 105 319 202
AFSL No. 241735

Noticeboard

Date Location Time Address

Wednesday 
5 June

Brisbane 10.00am - 11.30am MUA Brisbane 
73 Southgate Ave, Cannon Hill

Thursday 
6 June

Mackay 2.00pm - 3.30pm Seafarers Centre 
Brisbane Street, Mackay

Friday 
7 June

Townsville 10.00am - 11.30am 18 McIlwraith Street,  
South Townsville   

Wednesday 
12 June

Sydney 10.00am - 11.30am Wesley Conference Centre  
220 Pitt Street, Sydney

Thursday 
13 June

Newcastle 11.00am - 12.30pm Newcastle Trades Hall Council 
L2, 406-408 King Street, Newcastle

Friday 
14 June

Port 
Kembla

11.00am - 12.30pm Port Kembla Leagues Club  
3 Wentworth St, Port Kembla

Monday 
17 June

Melbourne 10.00am - 11.30am MUA Melbourne 
46-54 Ireland St, West Melbourne

Tuesday 
18 June

Darwin 10.00am - 11.30am Stokes Hill Wharf  
Tinter Street, Darwin

Wednesday 
19 June

Fremantle 11.00am - 12.30pm MUA Fremantle  
L2, 2-4 Kwong Alley, North Fremantle

Thursday 
20 June

Adelaide 10.00am - 11.30am MUA Port Adelaide 
65 St. Vincent St, Port Adelaide

Tuesday 
25 June

Hobart 10.00am - 11.30am Hotel Grand Chancellor 
1 Davey St, Hobart

Wednesday 
26 June

Devonport 10.00am - 11.30am MUA East Devonport 
59 Wright St, East Devonport

Seminars - coming soon to a location near you
Maritime Super will be presenting a series of seminars  
around Australia during June. 

Learn all about MySuper, our new investment option as  
well as how the Federal budget announcements may affect 
your super. 


