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Market review
Markets continue to perform strongly during the December quarter

The December 2012 quarter continued to be favourable for growth 
assets due to a range of positive developments. 

The United States experienced strong economic growth due to 
stronger consumer demand, downward-trending unemployment 
rates and stronger retail sales. In Europe, the European Central 
Bank’s bond buying operation was successful and appears to have 
prevented the sovereign risk crisis from re-escalating. This has led 
to an upgrade in Greece’s sovereign rating which triggered a fall in 
yields for Greek, Italian and Spanish sovereign debt. In China, the 
smooth transition of General Secretary leadership was followed by 
a positive Chinese manufacturing report. 

At a domestic level, the Federal Government dropped its 
commitment to a surplus which has led to positive sentiment as 
fears of tightening of monetary or fiscal policy has been reduced.

The returns for local and overseas equity markets were 6.9% and 
3.4% (unhedged) respectively for the quarter, which meant the 
returns for the first half of the financial year were positive across all 
of Maritime Super’s investment options. 

The Growth and Balanced options (which have higher proportions 
of equity assets) experienced returns of 9.6% and 8.2% 
respectively for the first half of the financial year. The Conservative 
and Cash options also provided positive returns. 

Australian and global equities
The Australian equities market enjoyed another strong quarter, 
outperforming the global markets to finish the quarter up 6.8%. The 
Industrials sector experienced a particularly strong quarter and was 
up 7.5% as stocks rallied in response to more positive economic 
news. Apart from Energy stocks, all other sectors reached positive 
territory with Industrials, Consumer Discretionary, Health Care and 
Telecoms leading the way. 

At a global level, the equity markets also had a positive quarter with 
the unhedged returns in Australian dollars for the quarter returning 
2.6%. The returns for all major regional indices reached positive 
territory with Europe, Asia (excluding Japan) and the emerging 
markets being the standout regions. In local currency terms, all 
major developed markets posted positive returns with the exception 
of the United States (which was marginally negative). Japan was 
the standout performer (17.6%), with the United Kingdom and 
European nations of Austria, Finland, Greece, Spain and Portugal all 
performing well. 

In local currency terms, the major emerging market economies  
of China and South Africa recorded strong returns. At a sector 
level, Materials, Industrials, Consumer Discretionary and Financials 
led the way while Energy, IT, Telecoms and Utilities posted 
negative results.

After starting the quarter at US$1.040, the Australian dollar finished 
the quarter at US$1.038. Over the longer term, the Australian dollar 
continues to trade at near all-time post-float highs against the  
US dollar, the Euro and Pound Sterling, and remains around  
long-term average levels against the Yen. 

Property
The Fund’s direct property investments continued to perform well 
as investors continue to focus on the sector’s high yields and 
potential defensive characteristics. Domestic Listed Property Trusts 
also performed strongly for the quarter (7.0%), outperforming the 
broader domestic equity index over the quarter. 

Fixed interest 
Over the December quarter, the Reserve Bank cut the Australian 
cash rate by 0.50% in an effort to stimulate economic activity for 
the non-mining sector. The yield on 10-year Government bonds for 
Australia, Japan, UK and US all widened over the quarter. 

In response to upgrading Greece’s sovereign rating, yields for 
Greek, Italian and Spanish sovereign debt tightened. In a climate of 
improving investor sentiment, it was not surprising that global credit 
was the strongest performing sector. 

Alternatives
The Fund continues to maintain its highly diversified portfolio  
and during the December quarter the valuations for the most of 
the private equity and other alternative investments posted  
positive returns.

The financial year-to-date returns for the Fund’s growth alternatives 
(9.0%) and defensive alternatives (3.4%) are very strong and 
reinforce the importance of diversifying investments in times of 
global market volatility.



Investment option FYTD FY11/12 FY10/11 FY09/10 FY08/09

Growth 8.14% -0.80% 9.97% 9.63% -19.78%

Balanced 7.13% 0.38% 9.61% 11.93% -16.10%

Conservative 5.09% 2.90% 7.57% 9.52% -6.60%

Cash Enhanced 2.57% 3.97% 5.42% 4.47% 2.47%

Cash 1.37% 3.60% 3.83% 2.82% N/A 

These returns are net of fees and taxes and apply to accumulation accounts. Different net rates 
of return apply to pension products and certain employer-sponsored categories where the 
employer may meet the administration costs - refer to the website or call Member Services for 
more information. 

Note that past performance is not a reliable indicator of future performance.

Fixed Term Investment 
If you’d like to invest some of your super in the Fixed Term 
Investment option starting 1 March 2013, you have until  
22 February 2013 to do so. 

Complete the Fixed Term Investment application (available 
from our website or by calling Member Services) - refer to 
the website in mid-February for the interest rates.

Fixed Term Pension 
To apply for the Fixed Term Pension starting on 1 March 2013, 
complete the Fixed Term Pension application at the back of 
the Fixed Term Pension Member Guide (available from our 
website or by calling Member Services) and return the form 
to us by 22 February 2013. 

Refer to the website in February for the March rates.

Fixed Term Investment and Fixed Term Pension
- next term starts 1 March 2013

Investment performance
- to 31 December 2012

Future outlook
The continuing rebound of local and global markets during 
2012 has been extremely pleasing for all concerned, but 
we remain conscious of the fact that investor sentiment 
can change when economic factors do. It is likely that there 
will be continued market volatility during 2013 as local and 
global markets work their way through the economic cycle.

The Board remains committed to its investment strategy of 
focusing on long-term fundamentals with the key objective 
of diversifying across all asset classes, sectors, regions and 
markets. 

The Fund engages expert advisers to research and monitor 
the investment markets to ensure that we hold assets 
that meet our members’ long-term retirement needs. We 
encourage our members to remain focused on their  
long-term goals and to speak to our Member Services or 
financial planning team if you have any concerns.



Will you have 
enough to live 
a comfortable 
retirement?

Our financial planners are here to support you throughout your working life and in retirement, and play an 
integral role in helping you plan for retirement. Because there are different strategies you can put in place 
to build (and boost) your retirement nest egg, it’s worthwhile speaking with one of our financial planners – 
give them a call on 1800 757 607.

How much will you need to live comfortably?
What’s your idea of a comfortable retirement? Perhaps it’s being 
able to go out for a meal once a week, or to go overseas once a 
year. No matter how you envision your retirement, the important 
thing is to know how much you’ll need and whether you’re on track 
to achieving your own ‘retirement standard’. 

Some things to take into consideration when asking yourself how 
much you’ll need for retirement are:

 �  how much annual income do I need in order to meet my 
retirement lifestyle expectations?

 �  how long do I expect to live (and therefore, how long do my 
retirement savings need to last)?

 �  how can I maximise investment returns on my retirement 
savings to make them last longer?

The ASFA Retirement Standard benchmarks the amount required 
annually to fund either a comfortable or modest standard of 
retirement living. The most recent figures indicate that a couple 
looking to achieve a comfortable retirement needs around $55,249 
a year, while those seeking a ‘modest’ retirement lifestyle needs 
around $31,675 a year (source: ASFA Retirement Standard –  
June 2012). Remember that lifestyle is a personal thing - what one 
person considers lavish could be considered by another person 
as modest - and therefore you may need more (or less) to live 
comfortably in retirement.

ASFA’s retirement definitions
ASFA defines ‘modest’ and ‘comfortable’ lifestyles as: 

Modest lifestyle in retirement – a better lifestyle than that 
offered under the Age Pension, but still only able to afford  
basic activities. 

Comfortable lifestyle in retirement – enabling an older, healthy 
retiree to be involved in a broad range of leisure activities and 
to have a good standard of living through the purchase of 
such things as household goods, private health insurance, a 
reasonable car, domestic and (occasionally) international travel. 

Things to consider when working out how much 
you’ll need to live comfortably in retirement:
 � Do you own your home? If not, you will need to allow for rent or 

mortgage repayments.

 �  Do you plan to make any major one-off purchases after retiring? 
You may want to pay off your mortgage, do some home 
renovations, take a trip or buy a new car.

 �  Do you and your spouse have adequate medical insurance? 
Many people underestimate future medical expenses, and it’s 
important to factor this into future expenses.

 �  Do you know what your Centrelink entitlements would be? 

 �  Do you have money saved for emergencies or unexpected 
expenses? If not, do you have a plan to maintain a cash reserve 
for unexpected expenses? 

These days, people are healthier and living longer, so our retirement 
savings need to last longer (on average, we spend at least 20 years 
in retirement). In fact, many people will fall short of their retirement 
target if they rely solely on the employer SG contributions. 

No matter what type of lifestyle you imagine for 
yourself in retirement, now is the time to start 
working towards it. 

The good news is that it’s never too late to start saving for 
retirement (although the earlier you start, the better). 

There are many options and strategies to help you maximise your 
super, which include:

 �  taking advantage of the Government co-contribution for 
low- to middle-income earners

 �  salary sacrificing some of your salary into your super account 

 �  consolidating super if you have more than one account; and

 �  reviewing your investment options - choosing the best 
investment strategy can make a significant difference to your 
retirement income. 



At Maritime Super, we pride ourselves on 
listening to our members so that we can 
continue to deliver relevant products and 
professional, personalised service.

We’re conducting a survey in mid-February 
to understand how you feel about super in 
general, how you obtain information about 
your super and how we can improve the 
services we provide to you.

This survey takes approximately five minutes 
to complete, and as a way of saying ‘thank 
you’ for completing the survey, you’ll go into 
the draw to win an iPad2.

You have until Friday, 15 March 2013  
to have your say - the winner will be drawn 
on Monday, 18 March 2013 and will be 
notified on Tuesday 19 March 2013.

NSW Permit # LTPS/13/11415 

ACT Permit # ACT TP 13/00019

IF SANTA DIDN’T BRING YOU AN IPAD FOR CHRISTMAS, HERE’S YOUR CHANCE TO WIN ONE

To take the survey, visit our website at www.maritimesuper.com.au 
and click on the link on the homepage.

HAVE  
YOUR SAY



Contact Maritime Super

This newsletter has been issued by Maritime Financial Services Pty Limited (MFS). Refer to your Financial 
Services Guide for more information on MFS. While every effort has been made to ensure the accuracy of  
this newsletter, MFS gives no warranty as to the reliability of this information. 

This newsletter contains general information only and does not take into account your individual objectives 
or financial situation or needs. Consequently, you should consider the appropriateness of any general 
information in relation to your situation before making an investment decision. MFS recommend you seek 
individual advice before making any decisions concerning your superannuation.

The Fund’s Product Disclosure Statements (PDS) and MFS’ Financial Services Guide are available by calling 
Member Services on 1800 757 607. You should consider the PDS when deciding whether to acquire or to 
continue to hold a product. Past performance is not necessarily an indication of future performance.

Toll Free

1800 757 607
8.30 am to 5.30 pm AEST

Email

info@maritimesuper.com.au 

Website

www.maritimesuper.com.au

Fax

02 9261 3683
03 9686 0377

Visit us at

Sydney
Level 16
31 Market Street
Sydney  NSW  2000

OR

Melbourne
Level 4
6 Riverside Quay
Southbank  VIC  3006

The Fund
Maritime Super
ABN 77 455 663 441
RSE Registration No. R1001747

The Corporate Trustee
Maritime Super Pty Limited
ABN 43 058 013 773
AFSL No. 348197
RSE Licence No. L0000932

The Administrator
Maritime Financial Services Pty Limited
ABN 16 105 319 202
AFSL No. 241735

Noticeboard

Change to banking and BPAY details  
Seafarers division and Maritime Super division

Bank account details 

Please take note of our new account details below and ensure that all future contributions 
are paid into this account:

Name of Institution  National Australia Bank 
Account Name   Maritime Super 
BSB    083-001 
Account Number   17-072-2401

BPAY® – change to the Biller Code 

Please note the new Biller Code for BPAY payments:

Join the family 
– nominate your family and friends for membership
There are many reasons why it’s worth nominating your  
family and friends for Maritime Super membership; not only do  
they join the super fund that embodies the passion and spirit  
of the maritime industry, but they also have access to flexible  
investment options with solid long-term returns, affordable  
voluntary insurance cover and professional financial advice from  
our financial planners.

Call Member Services on 1800 757 607 if you’d like your family  
and friends to join the Maritime Super family.

Biller Code:   102012
Ref:  Your CRN

Telephone & Internet Banking – BPAY® 
Contact your bank or financial institution to make 
this payment from your cheque, savings, debit or 
transaction account. More info: www.bpay.com.au

Your Customer Reference Number (CRN) 
remains unchanged 

Note the new Biller Code


