Retirement planning
What will you do for income when you stop working? Retirement planning is about preparing for this point
in your life, and aiming to achieve financial freedom.

hen you start
“ Wplanning
for
retirement , you
want to start as
early as possible
so you have time
to boost your super
and accumulate
investment returns
over time

”

It’s generally thought that you’ll need at least 65% of your pre-retirement income to afford a reasonable
retirement.

What’s the Retirement
Savings Gap?

What’s a comfortable
retirement?

The Retirement Savings Gap* is, for the working population,
the shortfall Australians will have in building an adequate
or reasonable retirement benefit. It provides a snapshot
of Australia’s progress as a nation towards funding a
comfortable retirement.

A comfortable retirement means different things to different
people, and will ultimately depend on your current lifestyle
and future lifestyle expectations.

Most Australians have a Retirement Savings Gap of around
$67,000 per person. The gap is the difference between
actual super savings and the amount required to fund an
adequate income in retirement.
Interestingly, the savings gap is highest for those on
middle incomes. Those on lower incomes receive a greater
proportion of their income from the Age Pension (resulting
in a reduced savings gap) and those on higher incomes
typically have enough savings to provide themselves with an
adequate retirement income.
* Source: Rice Warner Actuaries Retirement Savings Gap Report at
June 2013.
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ASFA prepares a quarterly update known as the Retirement
Standard that looks at the latest spending habits of
retirees. This will give you an estimate of the annual budget
needed to fund either a comfortable or modest lifestyle in
retirement, as defined by their research.
The most recent figures indicate that a couple aged
between 65 and 85 years of age looking to achieve a
comfortable retirement need around $59,619 a year, while
those seeking a ‘modest’ retirement lifestyle need around
$34,560 a year.
These are of course indicative amounts, and you may need
more (or less) to live comfortably in retirement, based on
your personal circumstances.
For more information refer to the Funding a comfortable
retirement fact sheet which is available on our website.

Starting the planning process
When you start planning for retirement, you want to
start as early as possible so you have time to boost your
super and accumulate investment returns over time.
To start the process, you need to work out what your
savings gap is – which means working out how much
you’ll need in retirement, how much you’ve saved
to date and how much you’ll need to save before
actually retiring.

Need help?
If you feel you need help at any stage while you’re
planning for retirement and building your savings,
call Member Services on 1800 757 607.
The Member Services team can provide general
superannuation advice and information. For
more detailed personal advice, you can make an
appointment with one of our financial planners.

Retirement planning involves
determining:
1. Your retirement goals
The first thing you should do when planning for
retirement is work out what you plan to do. What’s the
lifestyle you expect or dream of having? Do you long
to travel, take up a sport, go hiking, dine out regularly,
or head out to the theatre from time to time? Whatever
your plans, they will all cost you money.

2. Your income needs
Once you have a feel for what you plan to do in
retirement, then you need to work out how much
income you need to achieve your retirement goals.
Preparing a personal budget will give you the best
estimate of the income you’ll need for your desired
retirement lifestyle.
Once you’ve worked out how much income you will
need in retirement, the next step is to find out if your
savings are on track and what (if any) gaps you have.

Toll Free

1800 757 607
8.30am - 5.30pm AEST

Email

info@maritimesuper.com.au

Website

www.maritimesuper.com.au

Fax

02 9261 3683

Mail

Locked Bag 2001
QVB Post Office NSW 1230

Issued by Maritime Financial Services Pty Limited (MFS) ABN 16 105 319 202 AFS Licence No 241735. This document provides general information only and has not been prepared having regard to your
objectives, financial situation or needs. Before making an investment decision, you need to consider whether this information is appropriate for your objectives, financial situation and needs. The information has
been compiled from sources considered to be reliable, but is not guaranteed. Any examples have been included for demonstration purposes and should not be relied upon for the purpose of making an investment
decision. Past performance is not a reliable indicator of future performance. Copies of the Product Disclosure Statements and MFS’ Financial Services Guide are available by calling Member Services.
This publication is current at date of issue and may be subject to change. The Fund is Maritime Super ABN 77 455 663 441, and the Trustee is Maritime Super Pty Limited ABN 43 058 013 773.
2 • Fact sheet • Retirement planning - December 2016

